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Céac bao cdo méi day vé lam phéat va viéc [am & My va chau Au chwa dap wng ky vong tir cac
NHTW. Ky vong vé viéc Fed sé manh tay hon trong viéc tang lai suat ngay cang tang.

Hoat déng san xuat tiép da phuc hoi, chi sd do lwdng don dat hang xuét khdu méi tai Trung Québc
tang manh twr 46.1 [én 52.4.

Ban 1é hang hoa, dich vu giam nhe sau Tét. Trong thdi gian t&i, ciu tiéu dung cla ngudi dan ky vong
s& khdng tang manh do tang trwdng kinh té kém di va |ai suat neo & mirc cao.

San xuéat cong nghiép lay lai da ting nhd sy phuc hdi ctia sb lwong don dat hang méi. PMI ciing quay
tré lai méc trén 50 diém.

Lam phat c6 dau hiéu tao dinh khi CPI thang 2 ting 4.31%, thap hon so v&i mirec 4.89% & thang 1.
Ngoai ra, cac yéu t6 lam tang lam phat nhw nhu cau tiéu ding hay chi phi dau vao ky vong sé khong
tdng manh so v&i mirc nén cao ndm trudc.

Ty gia c6 xu hwéng tang. Tuy nhién, mirc d6 tang cua ty gia chi khoang 0.7% (ytd) va ky vong sé
khéng tang manh trong nam nay.
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B&o céo vé lam phat va viéc lam chwa thwe sw Ging hé Fed. Chi s6 PCE 16i ctia My thang 1 tang 4.7% so v&i

cling ky ndm trwdc, cao hon so véi mire tang thang trudc (4.6%). Ngoai ra, sd lwong don xin tro cap that nghiép

lan dau tiép tuc xu hwéng gidm ciing chwa dap rng dwoc ky vong cuia Fed.

Nhirng yéu té trén gop phan tiang ky vong cho viéc Fed sé tang |4 suat manh tay hon so véi mirc 0.25%.

Tai Chau Au, gia thwc phdm ting manh |am cham lai da giam cta lam phéat. Lam phat tai chau Au giam

thang th(r 4 lién tiép, xudbng mirc 8.5%, tuy nhién cao hon mdrc dw béo 8.2%. ECB ciing dang phét di théng diép

rang ho sé tang l4i suat tr 2.5% lén 3% trong ky hop t&i

CPI tai My va chau Au
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HOAT DONG SAN XUAT TIEP TUC KHA QUAN PSI
Hoat dong san xuét tai Trung Quéc giir virng da tang. PMI san xuét trong thang 2 tai Trung Quéc
tang thém 2.5 diém 1én 52.6. Dang chi y, chi s6 don dat hang xuat khdu méi da tang tiv 46.1 [én 52.4.
Tai My va EU, hoat déng san xuat ciing cho thay nhirng chuyén bién tich cwe. PMI san xuét cta

My van & mrc dwdi 50 nhwng phuc hdi Ién mirc 47.8 tr mirc 46.9 vao dau nam. Trong khi dé, chi sé
san lwong tai chau Au c6 quay tré lai méc trén 50, ting so véi mirc 48.9 & thang 1.

PMI tai mét s6 qudc gia va khu vwe Chi sé ap lwc chudi cung (rng toan cau
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Gia dau Brent trong thang 2 bién déng twong déi manh. Gia dau tang trong 2 tuan dau, cé ltc vuot
mébc 87USD/thung. Sau d6 lai d&do ngwoc trong thdi gian con lai ctia thang, co lic vé dén 80USD/thung.
Trién vong phuc hdi ngay cang ré rang & Trung Quéc la ddng luc gilp gia dau tang trong thoi gian téi.

Tuy nhién, sb liéu vé tén kho dau tai My cling nhw hoat déng that chat tién té tai cac NHTW sé& gay nén
nhirng bién ddng khé lwdng véi gia méat hang nay.

Gia dau Brent S6 lwong ton kho dau My (nghin thung)
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Téng mirc ban Ié hang héa dich vu giam 5% so v&i thang 1, trong d6 ban 1& hang hoa giam 6.7%.
Nguyén nhan dén tr nhu ciu mua sdm cda nguwdi dan khéng con tdng manh nhw dip Tét cong voi
viéc 1ai suét va lam phat van dang & mic cao khién ngudi dan co thé phai that chat chi tiéu. Tinh
chung 2 thang, ban Ié hang hoa dich vu tang 13% so v&i cung ky nam trudéc.

Khéach quédc té tiép tuc ting trwdng toét, dat 22.5% ké hoach nam 2023. Trong nhirng thang tiép
theo, chang téi ky vong Trung Québc sé dwa Viét Nam vao danh séch cac quéc gia dwgc phép du lich
theo doan. Qua d9, thiic ddy manh lwong khach du lich téi Viet Nam.

Tang trwdng cac cau phan ban 18 hang héa, Khach quéc té dén Viét Nam trong 2 thang dau nam
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San xuat cong nghiép quay lai ting trwéng dwong sau dot giam manh 8% cua thang 1. IIP thang
2 tdng 5.1% so v&i thang trwdc va tdng 3.6% so voi cling ky ndm 2022. Mét sb nganh cé mac tang
trwdng cao nhw san xuat dé udng (52.29%), ché bién thwc pham (14.74%), khai thac than (15.11%).

44 dia phwong ghi nhan tiang trwéng IIP dwong, ndi bat 1a Tuyén Quang (21.4%), Hai Duwong
(14.2%), Hai Phong (12%).

Tang giam IIP tai mét sé dia phwong Tang trwéng IIP liiy ké cac thang
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Chi s6 Nha Quan tri Mua hang (PMI) thang 2 tang tré lai trén méc 50 sau 3 thang, dat 51.2 diém,

phan &nh nhirng tin hiéu tich cwc ban diu tr nganh san xuét. Chi s nay tiép tuc & trén mbc 50 trong

nhirng thang tiép theo sé khang dinh rd rang vé viéc hoat ddng san xuét phuc hoi.

Nhu cau thi trieorng cai thién déng gop chinh vao sw phuc héi cua chi s6. Theo khéo sat clia S&P

Global, téc d6 tang sb lwong don dat hang maéi 1a I&én nhat ké tir thang 8/2022.

Tang triwdng mot s6 san pham céng
nghiép (yoy)

Pién Dau Thép Dién Sit. Than Thuy Xi Xing, Bia
thoai dimo6thd cdn san thép d4 haisan mang dau
dong khai xuat  thod ché
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Xuat nhap khau hoéi phuc sau 3 thang lién tiép ting triwdng am. Xuat khdu hang héa thang 02/2023 wéc
dat 25.9 ty USD, tang 9.8% so v&i thang trwdc va tang 11% so v&i cung ky nam truéce.

Cac thj trerng xuat khau I&n ghi nhan mrc ting trwéng tét so véi thang trwée. Xuat khdu sang
Trung Qudc tang 10.3%, sang My tang 14.8%, sang Nhat Ban tang 13.3%. Chulng t6i ky vong vao viéc xuat
khau sang Trung Quéc sé tang trud@ng manh hon niva khi quc gia nay da mé clra tré lai nén kinh té.

Sau hai thang dau nam, Viét Nam ghi nhan 3 méat hang c6 gia tri xuat khau trén 5 ty USD |4 dién thoai
va linh kién, dién tlr va may tinh, may méc thiét bi va dung cu phu tro.

Tang trwdng xuat nhap khau cac

Thij trwong xuat khau chinh 2 thang dau
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Nhap khau hang hoa thang 2 ting nhe 2.3% so v&i thang trwéc nhirng van giam 6.7% so véi
cung ky nam trwéc. Sau 2 thang dau nam, Viét Nam c6 13 méat hang cé gia tri nhap khau trén 1 ty
usD

Nhap khau chi ting nhe gilp cho Viét Nam c6 thang thir 8 lién tiép thing dw thwong mai hang
hoéa, gia tri xuat siéu dat 2.8 ty USD.

Mot s6 mat hang nhap khau cha yéu (yoy)

Xuat/nhap siéu theo cac khu vuc
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CPI trong thang 2 tang 4.31% so vé&i ciing ky nam trwéc, thap hon mirc 4.89% cta thang 1. Trong
do, hang an va dich vu &n ubng tang 4.3% yoy, thap hon so vé&i mire 6.1% cla thang 1, dong gop 1&n vao
viéc ha nhiét tbc dd tang lam phat.

Lam phét trong th&i gian té&i c6 thé giam dan nhé vao i) cau tiéu dung khéng ting manh trong diéu
kién 13i suat dang neo & mirc cao cdng véi ky vong tang trudng kinh t& khéng tét nhw nam trudc va ii)
gi4 ca mét sé6 mat hang nhw xdng, thwe pham... ky vong khéng bién déng I&n so v&i mirc nén cao

nam 2022.
CPI va mét s6 cau phan (yoy) Gia xang RON95 sau céc lan diéu chinh
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FDI dang ky giam manh 38% so vé&i ciing ky, dat 3.1 ty USD. C4u phan vbn dang ky tang thém chi dat 0.5
ty USD so v&i 3.6 ty USD cuing ky 1a nguyén nhan chinh khién sut gidm vén dang ky. Vén thwc hién gidm 5%
S0 V@i cung ky, dat 2.6 ty USD.

Nganh cdng nghiép ché bién ché tao dirng dau vé sé lwong dw an ciing nhw von dang ky sau 2 thang.
Dw an dau tw tiéu biéu trong thang 2 14 dw an san xut san phdm khéa chét, dap dinh hinh phuc vu san
xuét 6 té clia nha dau tw Pai Loan véi tdng von dang ky dat 165 triéu USD va duoc thue hién & Quang Ninh.

Von FDI tw cac quoc gia 2 thang dau nam Cac nhém nganh nhan diu tw FDI
(triéu USD)
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Giai ngan dau tw cong thang 2 dat 30 nghin ty dong, ting 11% so vé&i thang 1. Tinh chung 2
thang, gidi ngan dau tw cdng dat 57 nghin ty ddng, tang 18.3% so v&i cung ky ndm trwdc nhwng van
chi hoan thanh 8.3% ké hoach nam.

Giai ngan dau tw cdng trong quy | thwerng khéng cao, ching téi ky vong vao s ting téc gidi ngan
von trong cac quy tiép theo nham hoan thanh muc tiéu hon 700 nghin ty nam 2023.

Ty I¢ hoan thanh ke hoach giai ngan von Vén dau tw cong giai ngan trong 2 thang dau
cua cac dia phwong nam
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Lai suat huy dong tiép tuc dwoec diéu chinh giam nhe tai mét sé ky han trong thang 2. Tt ngay 6/3,
cac NHTM déng thuan gidm I&i suat huy dong thém 0.5%. Pay la co s& dé cac NHTM co6 thé ha |ai suat dbi
v&i cac doanh nghiép du diéu kién vay.

Mac du vay, tin dung tang cham trong 2 thang dau nam, dat mirc 0.77%. V&i viéc cdc NHTM sé& khong
n&i 16ng cac diéu kién cho vay, nhiéu kha nang tin dung sé& khdng tdng manh trong thoi gian tdi, dac biét |a
v&i [inh viee bat ddng san (chiém hon 20% dw no toan hé théng).

Lai suat ky han 6-9 thang ciia mdt s6 nhém ngan hang Tang trwéng tin dung quy | cac nam
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Ty gia va |ai suat lién ngan hang qua dém bat ting & nira sau thang 2. Lai suét lién ngan hang qua dém nhiéu
phién dat trén 6%, trong khi ty gia USD/VND ciing cho thay xu hwéng tang trong thang 2.

NHNN da can thiép manh tay hon khi quay lai hat rong hon 340 nghin ty thdng qua viéc phat hanh tin phiéu,
trong dé c6 hon 83 nghin ty ky han 91 ngay. L&i suat phat hanh tin phiéu tang dan, hién dang & mirc 6%.

Viéc dong ndi té chi mat gia khoang 0.7% so v&i cudi ndm 2022 |a két qua tich cwe trong viéc diéu hanh ty
gia cta NHNN. Trong thdi gian téi, véi ngudn cung ngoai té tét toi tv thang dw xuét nhap khau va gidi ngan vén FDI,
chang t6i ky vong NHNN sé& c6 thém dw dia dé diéu tiét ty gia, khong tao ra ct sbc cho thj trwéong.
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Dién bién ty gia USDVND va Dollar index
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LIEN HE CONG TY CO PHAN CHUNG KHOAN DAU KHi
Toa nha Hanoitourist, s6 18 Ly Thudng Kiét, Hoan Kiém, Ha Noi
DT: +84 4 3934 3888 - Fax: +84 3934 3999 - Website: www.psi.vn

Chi nhanh TP. H6 Chi Minh

Lau 1, tda nha PVFCCo, s6 43 Mac Binh Chi, Phuang Da Kao, Quan 1, Tp. H6 Chi Minh
bién thoai: (84-8) 3914 6789

Fax: (84-8) 3914 6969

) Chi nhanh TP. Viing Tau
Tang 5, toa nha Silver Sea, so 47 Ba Cu, Tp. Viing Tau
pién thoai: (84-64) 254520/22/23/24/26
Fax: (84-64) 625 4521

Chi nhanh TP. Pa Nang

Tang G vaTang 1, Toanha PVcomBank Da Nang, L6 A2.1 dudng 30 thang 4, phudng Hoa Cudng Bac, Quan Hai Chau,
TP.PaNang

Dién thoai: (84-236) 389 9338

Fax: (84-236) 38 9933

TRUNG TAM PHAN TiCH
TUYEN BO MIEN TRACH NHIEM
Cac thdéng tin va nhan dinh trong béo cao nay dudc PSI dua ra dua trén nhirng nguén tin ma PSI coi la déng tin cay vao thdi diém cong bo. Tuy nhién,
PSI khéng dam bao tinh day du va chinh xac tuyét déi cla cac thong tin nay.

Béo cdo dugc dua ra dua trén cac quan diém cula ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tu mua ban, ndm gilr
chifng khoan. Nha déu tu chi nén str dung bao cdo nay nhu moét nguén tham khao cho quyét dinh dau tu clia minh va PSI sé khong chiu bat cd trach
nhiém nao trudc nha dau tu cling nhu déi tugng dudc nhac dén trong bao cao nay vé nhifng ton that co thé xay ra khi dau tu hodc thong tin sai léch vé
dai tugng dudc nhac dén trong béo cao nay.
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